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SUBJECT: NATIONALIZATION OF CTMB 

REF: STATE 097064 

1. BLACKWOOD REPORTS TOGOLESE NOT YET READY TURN OVER COM- 
PENSATION CHECKS TO INVESTORS DUE PROBLEMS OBTAINING RE- 
QUIRED SIGNATURES IN LOME. BLACKWOOD SAYS TOGOLESE HAVE 
ASSURED INVESTORS COMPENSATION CHECKS WILL BE PRESENTED BY 
MAY 31. WHILE NOT ENTIRELY CONFIDENT TOGOLESE WILL MEET 
THIS DEADLINE, BLACKWOOD STILL EXPECTS PAYMENT WILL BE MADE. 

2. CRIS GIDE HAS INFORMED BLACKWOOD GOT HAS SIGNED FIVE 
YEAR MANAGEMENT CONTRACT WITH FORMER CTMB ASSISTANT MINE 
MANAGER GABRIEL. 
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3. ACCORDING BLACKWOOD, GRACE SUBSIDIARY SATEC RECEIVING 
PHOSPHATE DELIVERIES ON SCHEDULE. GRACE UNDERSTANDS MINE 
OUTPUT CONTRACTED FOR DELIVERY THROUGH JULY 1975. 

4. GRACE UNDERSTANDS FOREIGN PHOSPHATE EXPORTERS PLAN 
RAISE PRICES BY FURTHER DLS 13 TO 15 PER METRIC TON IN JULY 
WITH EFFECT FROM SEPTEMBER 1974. RUSH 
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